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0&'1&!"1&=8&9+)'(, , $"6,B,>(&()14# :>,2)#(- ! ."&6")55# .

3 18#= SH-(H+IF&'(, &M (+#*D  6&:$)"(H*&=  %&+,(1, !
&(*&@#*,, '&&H>#(1#*,1&! A) "9#4&5 ), (#+/'(1& 0&'112 ()14#
' %&HAHR( %&H* <)+ N(&",(#(*2B  5#4%$:%)"&$*2B  &"6)*A)<,=. ](&
0#4% : *)"&$*2= '&I#( "&"='1,B  '&&#>#'(#*,1&  (OP7P) , #6&
1&++HL(,\*2# >+#2 - O#4$:%)"&$*)-  )"&<)<,- 5&+&$#4*2B&"6)*,A)<,=
"&",='1,B '&&(H>H# (1, 1&! (OROS7P ) 0#4%:*)"8&$*&#
%#$)6&6,>#'18&&9?#(1& (0.8 ), 1&(&"2# &9K#$,*-D( ! 'l &B "-$)B 9&+##
700&"6)* A)<,= '&&#HH(1#*,18&! , $#='(:D?,B 9&+##5! 80'(")*)B .

L (#H(& 0&'112 6&(&& ,'%&+/A&N( "# 18&A5&4*2# E&"52
P SH() T A)HAR&= &M1&= $) &&=, &"H#H(H(- %)



) AR SFOHRS)HFH | LiHI(MU2#, "HH.6,8A% % +&, ,  6"%%2
BOKHS HF+2# N&*-(H#5 "&" =1 # '&&H># (1,

3 "&6")55# M@+, 'I&# +&6,>H1EH %" &SE&+AF # SH'&W" (- &
U&SH"ALH Q&MHSH(H*1&) | %"&I&S$,52# "), (H+/'(1&5 0&'112
&'6)*, A)<,-5, '(&+,<2 | %"HS@#(:D?,= %#".&$! "51)B ; &5%+H#1*&=
<HHHI&= "HSH'&S*&=  %"&6")552 %&S$SSH'AL, '&&MH>H(H1& A
“OH#4&5 *) 20032005 6&$2 , &5UHHL*&= <HHHI&= "HEH"&>*&=

%"8&6")552 &:7# (1+#*-  B&:S)"(H*&=  %&+(1, | &(&@#*,
Q&MHSH (18! A)™:9 #4&5 *) 2006200868&$2

MI&ED  &*&L: $H='(L= ) EH() 0&'112  %& %&$SH"41#
Q&MHSH (181  A) "O#A&S '&(OM-D( %" *<,%2 , *&'52

SHAS*)"&$*86& %)), SHAS*)"&$*2# $&6&I&"2 7&" ='1&= JHSH')<,, |
&F((<,-  T&'\=1&= JHSHY)S,, , JHSH)+F2= A)1&*&( 6 &1(-9"- 1999
6. N 184IM "89 &9?,B %"*<,%)B &"6)*A)<, A)1&*&$)#H+/*2B
("#S'OL(H+H*2B ) , ' %&+*,(#+*2B &"6)*&! 6&"$)"(H*&=  1+)(,
NOKHL(&! 7&"="1&= JHSH)<,, ", JHSH')+2= A)1&*&( 245)- 19996, N
99-IM "8 B&:$)"(H*&= W&+ (1# 7&",='1&= JHSH')<,, | &(*&@#*,
Q&MHSH (18] A) "0 #A&S", *2# EHSH)+I2# A)L&*2 "#6:+,"D? #
SH-(H+A&'(I  OKHL(&! T&",='1&= JHSH')<,, | 'E#'# S#HAS*)"&$*2B
LAHS, M)1&* 7&",="18&= JHSHY)<,, &( 15 )%"#+- 1993 6. N 48021 "8
OCHE (&+,<2 T&'=1&=  JHBHY<,, ", CO!  6&'&$) 0&'112 , M)1&*
6&"&$) 0&'112 &( 11 ,D+ 2001 6. N 34 '8 6&:$)"(#*2B  <#+#I2B
%"&6")55)B | B&"&SH 0&'1W ", $&6&I&"2 , '&BH@#*,- ), (#+H'()
0&'112 , %& (*&I+#+# "I H#+/'()  0&112 &(8-*)"- 20026 N 17-..
"8 '&AS)*, OHAHSES'(H&= 185", %&"&®MH ' '&&MH>H (1#+*,1)5,
A)"OHALS ", &' (JF&IHF # ML (#+'()  0&112 &(11-*)"- 20056. N 3-

"8 I @HN (&)Y, %11, A&, , "#)+A), 6&'&$'1,B
<H+#12B%"&6")55 ! 6&"&SHO&'LI# ", $"6,# .

1&6")55)  ()14# >N %")I&I2# %" *<,%2, A)E,1 &) 24 |
CLAH"#ASHY() 7&".='1&= JH$#")<, &(22,D* 20066. N 637 '8 5#")B
%& &1)A)*,D '&$H=(l,-  $&I"&I&H*&5: VoH'HHE+#*D | 7&"="1.D
JHSH" )<, D Q&S (#*1&! |, %"&4,)D?,B  A) "O#4&5" , ."&6")55#
"0&(2 ' '&&H>H(1#+*,1)5,  A)":0#4&5 *) 2009-20116&$2

S8O&H ANSH# | SH+# & (+# - B&:P)"(IHHE&=  %&+,(1,
78 ='18= JHSH)S,,  o8U&SSH'ALHEEHSH (1H*,1&) %" AN*2 '26")(/
6(&!-2#-  %")I&I2# )1(2 6&"&$) 0&112 | CE#'H  %&$$H"41,
Q&MHSH (H**, 18] A)":OHA&S |

THAH()(2 ")+ A)<,, | &EYHHL*E=HHHZZ"HSH &S &= %"8&6")552
U&SSH' A1, &&MHSH (18! A)":9#4&5 *) 200320056&$2, :&5%+#1*&=

<HHH&= "HSH'ES*&=  %"&6")552 &L (I+H- 6&"$)" (&=
%&+(1, | &(F&@#*, '&&HEH>H (18! A) "9#4&5 *) 20062008 6&$2
WSHEF (D & S&(AHF,  *&I&B& 1)>H(HE&E& &% 1 MO&(#

NLEH() 0&'112 ' U&&HSH (1, 1)5,  A)"OHAES .



&S&HAH( ALY/ OHAS:*)"&$*2= & "&"="1,B
Q&MH>H (18! (OPTP), &*&1*25,  A)$)>)5, 1&(&"&6& -1+-D(-
ESH="(1# 1&'&+$)<,, "T:"1& 6&5.") ", '&B")## , MAL(# ""1&6&
A21) , LiH(:"2 A) %HSHH)S, 78", , A)?,() 6")4$)F1,B , '&<)H+H*& -
G1&*&5,>#1,B %") '&&MH># (1 1&! . PO*&I+## G(&= &"6)*A)<,,
OHS, (H+H&  S&DANH(  'W&'&I*&(  "&"='1&=  $,)%&"2 1
NBR&"G)NA)S,,  , MR( ERHS:  (L(U&N)*D . &+H# #6,(")<,,
011"#$,0<,, ) OP7P %", 5#4$:* )"&$*2B &"6)*,A)<,-B (88Q, "QLP;8 |,
P&IH( LI"&%2 , $".) A%)>,(H+*& I1&A")(#( #6&"&+ | $H+#1&&"$%)<,,
SH-(HH&(,  "&"='18=  $)%&"2, I H#- B - 1 '(MB
%"&4N* - , ) (14# & IA)5&&(*&@#*-B ' 4# 2#(:D?,5,
5#A$¥)'&$*25,  &"6)*A)<,-5, ()'&<,)<,-5,  6"#1&! 1,()=<# , #I"HH
$").

3 20076, OP7P (&"4# (& &(SH(,+ "\&# Yo-(,+H(# , &A*)SH*&I)**&H#
A¥)> (#+*25 ")V@,"#*#5 5)@()9& , 'E#'2 #6& $H-(H+H*&'(, . 3
K (&-PH# "#5-  OPTP  114+D>)#( | '#9- &1&+& 700 &"6)*A)<,=
QEMHSH (11 18] O&+#HPH5 AB0'(")* 5, .

OP7P  )I(*&  1+D>+- | ®)+)41)*# G1&*&5,>#'1&6&
'&(SH> #() (", "&",='1&=  $,)'%&"2 . 3 2007 6. '&A$)*) I'#5,"*)-

C"UG> #1)- H( UTIET U, BADR)- ILEH"&N)( %&(Hr<,)+
&'6)* A<= "&'=1B  &&H>H(#*1&  $+-  N)H)4,D)* - 1)1
A):O#4*&68, ()1 , ™(" ,"&".='18&6& (:,A5) . 3#$:(- "M9&((2 W&
&"6)*A)<,,  SHASH)'&$*&=  H(,  ")%"&'(")*#*- 1*6 , $"6&=

%&+,6")E,>#1&=%"&$:1<,, *) ""1& 5 -A21#

C>,(2)- %&'(&*& ")'@,"-D?#-  5'@()92 $H#-(#+/*&'(, OP7P,
MLHH(&  0&'112 %" *+& "H@#H & ("&HH'(H  6&(*>*& -
&E,*&6& <#*(") OP7P | 0&1W *) :+.\&$2*1)- . M)L+)$*&=1)5¢* *)
SH# (& HH'()  9:$:P#6& <#*(") 92+ &(1"2( ! &1(-9"# 20076.

Q&I2# A)$)>, | ")9&(H OPTP 9:$:( &&A¥)>#*2%) Il 1&*EH#"#*<,,
P&I#() | *&-9"# 20086,

C'OH@*QE*1<,&* " #( H&"$)"(#*&# >"HASH* # 6&"&$)0&'112
"TH("  6:5)%,()*&6& , $H+&I&6& '&(":$*,>#(!) ©ongM =15,
Q&MHSH(H*1)5,  A) "“OH#A&S - "0 &'1&1'1,= F&5 '&&MHS#(# 1) "
(OFP ), >" #5,(#+#5 1&(&"&6&12'(:%,+& ."),(#+'(&  0&112 | +<#
F#96)"()5#%() P#@*#G1&*&5,>#1,B, 5#4$:%)'&$*2B 'l-A#=. OFP ' 2004
6&$) ')+ &"G*A)<,&25  <H("&5 "#H)+A)<, %"&6")55 , %"&H#1(&!
NLEH() 0 &112 %&)9&MH' "&",=1&= $,)%&"&=, 1&&"$,*,":D?,5
MO&(: ' &&EHH(H*1)5,  ")A+,>*2B  &OPH(H#2B , %&+,(>#1,B,
$#+&I2B *)>*2B  , $"6,B &'6)*A)<,= 6&"&$) (&97#(#*2B
&OK#S$ *#*,=, O*(,:() '(")* PQH, $".*#1&55#">#1,B &"6)*,A)<,= ).

3)4*25, A5, 1& IA)5R&(*&@#*-B ' "&"=1&= $)%&"&=
'()*&!-(- F&5) 0&112 | "A+>*2B '("WB , 6&"'&$)B- 7.6# (I)(,- ),
P&E,  (Y&+6)"-), P,SE#'&%&+# (C1"),%) ), L'#)#  (R'5#* - ).



F#-(#+H&'(  G(&B&)>H(#7& *&I&6&*((()  A)*+) $&(&=*&#5#(& !
"W+ A<, %855 | %"&HL(&! %& %&SSH'ALH &&HSH (18! A)
“OHARS , &'&IHHE& GL&*&5SH1&6& ,  LiH(™& -%"&H(,(#+/*&6&
B)")1(#") . F&5) 0&'112 , #AH#B&S$*&Y"&I&S-2 # 1":%*2# 5#'&%" (- $+
Q&MHSH(H*,1&! A)"0 #4&5, 11+D>)- F*, 0&'112 , 1&*E#"#*<,, , I'("#>, |
HEC2H HHY, %"ADR2 00 &$*5 A A¥)>52B F(":5H4(&!
"+ A<, "&6")552 .

Q)18%+#* &%2( %"&HSH* - 1"%*2B '&IS#(*2B  5#4$:*)"&$*2B
5#'8%",-(,= OFP , OP7P %&$G6,$&=F#%)"()5#*() PH#H@*#G1&*&5,>#'1,B
. G#HA$*)'&$*2B  '-A#= 6&"'&$) 0&'112 . 8% 5 A *B, @, &l&
&'#7) D?,5- 5SH#A$¥)'&$*&= , "&"='1&= %"H'&=, '()+& Y0"&IHSH* # |
0&'1H HAHBRS*&=<#H"HB&*, I">H#H*- W& H(*&=)6")$2 ."),(#+/'()
0&'112 , OP7P "P&&MH>#(#*1 6&$). ):"#)(05,  G(&=%6"$2 0+,
N@, 'Q&EH(H*L, |, FH@H# 9&HE@R=1H)$ | MAL(HE |, %"&%)6)*$:
"1&6& -A21), LH("2 1), '%&(), ! 1&%&+$)<,D "&"=1&=
$.)'%&"2 . C*1)+/*25, '892(-5, '+, %"&HSHH#! B&'&SH&'LE %&
<) OP7P %", O%&S$SH'41# ") (#+/()) 0&'112
IV (B (1 &= 185,"",,  %& $#+)5 'Q&MHSH(IH* 18!  A) "9#4&S5
H'12= '%&"(1*2=  E#()+ 5&+&$2B'&&MH>H (18! | 2006 6&$:
#'12=  BHASX)'&$*2= E#(, D+ "&"='1B '&&MH>#(#*18&! "7:'1)-
oet*-" 1 20076.1(, E#(N)+, 'O+, -"1,5, '8&92(-5, $+-,B :>)(*,1&
I2AN+,  9&H@&= "HA&X)* " #$, @B '&&E>#(#*1& |, @,'&l&
&)+ 1 "&"=1B , A)O#4*2B P00 . ."*(& "H@#*# %"&&S$,(/
G(, E#(N)+, *) %&(&*&=&™*&H.

DAINH(C-  O#4$)'&S$Y)-  )'&<)<,-  B&+E&SHA*2B &"6)* A)<,=
& ="1,B  '&&MHESH(H*1&) (OROSTP ), %"#$'()!+-D?)- | *)'(&-2##
"45-  O&+## 40 '(")* 5" . TH#6,()<,- R'&<)<,, | 1)p>#(#
SHAS*)"&$ &= &'6)*A)<,,  ASH(*& I+NH  %&AS, "&"='1&=
$)%&"2 | ("))B  %EAN -, %" HHLDH( 1 "H)+A)K,  %"&6"55 |
%"&H#1(&! "), (#+/'()) 0&112 | G(&='E#'# 5&+&S$HAI - *),08+HH
'&<,)44& 1D , 5&9,+/*D , %#"%#1(*D >)( "7:"1&6& 5,") "
3(&")- 1&*E#"#*<,- OROS7P ! 20066 %&'()!,+) *&12# A)$)>, , *)5#(,+)
*&I2H 6&" A& (2 $H-(H+*&'(, 5&+&$2B'&"='1,B '&&MH>H (I 1&) .

J&'5H(- FE&'B)<,&F2 =, V) (SHL=  %&EH<,)+ ."&6")552
- A) E@HS@,BES2 1, $#+, H( OL# A)+41@# )E&.(# : Y@,B
' & (HSH (11,18 A -, D1 "P%")I&>* 1 "&" ='186&

Q&MHSH (1) ", "OHA$)'&$* 2= &%2( A)?,(2 '&&MH>H (118! ",
SH2"# (&5) "R*(&+86,, ""1 &B&A)":OHA/- ", SH(2"# 12%:'1) "Y,9+ &(#1,
&= 141, " %) GHEL('&MES *&\(HHH#, *)>*& - *E&'5)<, &%
OD++#(H*, %&"#AH()()5 *):>*2B  +#$&I)*=  )1()+*2B  1&%"&'&!
4A%  "&"='1&=  $)%&"2 , B5&*(&"*6)  Y%&+&4H#*- "&"='1B
QEHSH(H*1& 1 '(MB  PQH Y)H,, , $)+I#6& A):O#4-
%&$B&(&I+HH 2D (,(((&5 '(")* PQH, $"6#.



32068+ % # SH'&%" (= ."&6")552  &9:+&!+& *#&IB&$,5&'(/
'&AB)* - *&I&= %"&6")552 ) (H+()  0&'112 %&)I&MH ' "&".='1&=
$, )'%8&"&=- ;&5%+#1*8&= <H+HI&="HE*H"& >*&=%"&6")552 &' H (1+#* -
6&:S)" (&=  %&+,(1, | &(&@#*, '&&H>H(H,1&) A) "O#4&5 *)
20092011 6&$2 Q) &™*&MW *)1&%+#*&688%2() ) ()14# &%2() $":6,B
"0 K#L(&! T&'.='1&= JHSH')S,, , U&HA&)*- "HAH()(&  *):>*& -
)¥)+,(,>#1,B VHHS&I)* = %",  "MAN9&(1# *&&= ."&6")552
T&MHL(" Q)2 %"&M(H(2 , &*&I*2# A)$)>, | 'EH'H %&$$H'4L,
&' =1B R&KMWH(HF 18!, W HS+RAH 2V H HHHSH 8" -(,= |, &OKH5

E*)*,"&!)*,- ' MA9,11&= %&&$)5(20096., 20106., 20116.).
8'&9&# *5)*# ! %#".&$ 20092011 66 9:$H( PHHH*& 1&%"&")5
'&$H#='(,-  MAL(GD  B&A-='(:D?,B  9K#L(&! '&&#H>H'(#**,1&! , >(&

$&HA*& %" WH(, 1 1'%+ D EX¥&I&=  9A2  &"6)*A)<,=
QEMHSH (1,18 .

W)L,5 &9")A8S5 &BYU+HL™)-  <#+#)- "HEH"&>Y)-  %"&6")55)
&7 H(I+HF - B6&:S)"(H*&= %&+ (1, | &(*&@#, '&&MH>H (18!
A)": O#4&5 *) 200920116&8$2 ' &$*&='(&"&*2 , '&B")*-#( 't $&1)A)@ #
&D  GEE#1(&(I , %&+HAD?#- &$&9HH5 '&&MHSH (1H18&)
N+ - SH-(HHFE(, )L EH() 0&'112 ,) ' $"6&= '(&'&*2 -
*) BHSVH( *&I2# .

8$%)1& " 2#(1:D( A+ SH "', B&BI2H  %"H%-((1&)(/
UH@&="H)+,A)<,, "&6"552 . 7,1, 5&4A*& "JASH+ (I *) %&+,(>H'1#,
GR&S5,>HLH# | &"6)% A)<,&**2# | %"&> #

8$*&= A <#+H= $)P&=  "&6")552  -l-#(- &M (I+H#
6& )" (&= %&,(1, | &(F&@#*, '&&ESH(H1&!1 A) "9HA&S5 .
35H#H ' (H5 1&BYHH<H=IONI+ N <#+, AP)>, , NW)+HEEH 1&
H@*H= W&, 1# &INSIH((&H1&."),(H+'(&  T&"='1&= JH$H")<,, |,
6&"&$08&'LI) 1)1 ## "OKHL( &9-A)%) (&+/1& 12%&+*-(/ , "#)+A&21) (/
UO&' ()2 <H+, .

LA#6&$*& | )$"# L (#+'()  0&112 %" B&S$,( 5*&6& A)-1&1 &(
&6)*A)<,= "&"='1B &Q&H>#H(#*18& '& I'#6& 5") *) 552 , |
“H1&H1& ")A  %"HI2@)D?#  12$H+#2#  +5(2 . L#(#&
SEIHH(I&" (I 'H# %&'(:%)D?,# A)-11, *# %'HS(O+-H#(- 1&A5&4*25. W)]
A) 2007 6&$Y&!(:%,+& A)-1&1 *) 2008 6&$*) "55: O&+HHE&+:(&") 5+"S.
“O+H=, %", G(&5I2$H#+H#*2= + 5 ( '&'(),+ 2335+*. "0+#=.

W)14# 1A, ' %&(&**25 ASH#* #5 A)1&*&$)H+'() , ("HO&!)*,= |
%" HIK-1+-#52B 1 OD$A#(*25 "#$' ()5 , 11+4D>)- &9-A)*&'(/ '&9+D$S#* -
A)I&*&S)(H+H'() & MASHH,  ADA&  2#(:D( "1, %&
NQHIHEH **5: | %&+E5:& M (D I'HB A)%+)*"&)*2B ")B&S$S&!
. GH" & (= .

PREHSH# (1, A)"OHA&S5 - (#,*) 186&)%")+#*& $H="(1# $)*&=
"&6")5 52, '&(O+-D( 16 +<, %&(&*& %"&4,\D?,B  A) %"HSH+)5,
7&", . 3 B >'+# 6")$)# 7&"="1&= JHSH')<,, , ) (14# +<) OHA



6NAD)H() , F&()2#  6M)AS)H , 1-A2H ' T&"H= (&' >HL15,
G(* >#1,5, , L+/("™25, , $:B&*25, :A)5, , '(#5-2#-  '&B"*(/
8D LH(E"™D  )5&92(*&(I  , ,%2(2\D?#  %&("HI*&'( !
UW&SSH"A)*,, 1-AH= ' (&' SH1&= T&$*&=. 3 &*&W ."&6")552 - %&$B&S
1 "&"="1&=  $)%&"# 1)1 1 NA#=@#5: $H#5&6")E,>#1&5:,
FHAHHLC)HAEE: | &<, &LH(M&S:  HT™ T&", |, '%&'&9*&5 ()
#8525 E)1(&'&5 %"&WHEF,- "&"='18&= IH@*H= %&+(1,, ")AL(-
G1&*&5>H#1,B '-A#= ' A):O#4*25, (N5,  A) SH( %" +## -
%&(#*<,)+) $,)'%&"2 .

CHE+H# 0") ""1&-A2>*&6& *)H+#- | "$# ‘(") O+ 4*#6&
A): O#4- &OH#(- E)L(&'&5, ("#9:D ?,5 &&9&6&*5)*- ‘& '(&"&*2
7&", %", 12'("),)*,, IA),5&&(*&@#*= ' $)**25, 6&:$)"()5,
7&"=1H#  Q&MESH(H*L, 1 '(MB PQH , Y)+(, ,'%2(2)D(
($*&(, ! "H+HA)<, 1&B BM4$)*1B %), &(()VH2 &
IRAB&A*E'(, - ¥ %" *(# H@#% =, 1))D?,B-  %&+&4#H* -
"8 =1&=  $,)%&"2 . P& &B)*SHD2 S+ %HS(), (HHH=
H((HR2B  F)<, &N+ (= (98+@,F(1& LA 1&(&"2B'&'()!+-D( "1 #
L MLI&A2SR2H ) M) F) (S, %) A-(# $&HA*&(H= ! 6&"$)" (2B
&'6)M)B, %&+>H*# &IVARI)*- , *E&'5)<, *) "&$*&5 -A21# ¥)
&B"VHF # G(&L+/("&= ")5&92(*&,

M) %'&@HS@ #6832 | $)%&"# *&I&6& A):OHA-  %"& A&+,

1)>#(14 **2# AS#HH* - | PE&'S,"&)+)1  '&<)+H*& )$)%("&)*)-  >)(/
"g' =1&= $,)'%&"2 , "1%,)@)-- " ! *&I2# "H)+,, , %", G(&54#+)D?)-
'&B")*, (I $:B&F2# , LH("2# 1A, ' T&"#= . P()+& A)SH(*25
(R (RLCT &R $)'%&2 - %&-1+-D(- , )1(*& "ALND(-
U &EH", &)+*2# |  S&+&SHA2H  AHYlH  &"6)*A)<, Y@,B
QEHSH (I 18&) . " &'G)NA),  (H5*&6 & A),5&$H='(!,-
&< )& )$)%("&I)*&= >)'(ID "&",='18&= $,)%&"2 , A)*(H'H&I)*&= |
Gl&*&5>#18&5 L+/("™&5 , *E&'5)<,&*&5  '&(:$*>#(# '
&"6)*A)<,-5, , %"H#$%"-(-5, O0& 112, '&AS)H(- *# (&+/1& 5&?*2=
FOBEN A, "&=1B KH #&!, *& , %&-1+-D(- *(H#
&) - $4- ENFRIG&S | '&<)HA&= | YR+ (SH1&= %&$SH'4AL,&'()+/*2B
& $,)'%&"2 .

3%(", "&"='18= $,)%&"2 S&A*& 12>+#* (I "JA*2# '&<)+H*2H# '+&,
. 6":9%%2 8$*&= A &*&I*2B A)$)> ."8&6")552 '(*&L(-  E&'5,"&I)*#
5#B)*, AD&! , 5&SH+#= IA)5&SH="(,-  5#4$: ")A+>*25  6":%%)5,,
'&'() 1+-D?,5, &*&! "&"='1&= $)%&"2, '%&&9*25, &IHYUeH> (/
CBMYHEH# | MALGH "&"='1&=  $,)%&"2 , %&,'1 &IKHS *-DH= B $#, .
3 G(&5L)>#(1# 58&4*& 12$#+,(/

1) FEHHHLC)H*2# 176, $)%&"2, (1&'<2 , B")*(#+, $:B&I*&6&
*)'+#3,- ;

2) $H+&I2# 1"6, $,)%&"2 , &OHUH> D2, # GL&*&5,>#1:D &™*&!:
1240)%-



3) &I?# (W& -%&+,(>#1H# 1"6,, '&APD?# %&+,(,1&%")!&!I12#
&) B+ &BYYME- $,)%&"2 , *&"5)+H/*&6& E:*1<,&*,"&!)*,- H#Hit
KO, C&!

4) 5&+8&$#4] '%&'&9*)- &O#'%#>,(/9:$:?2## "&",='1&= 3$,)'%&"2 .

7&",="1)-  $)%&") $)+/*#6&A)":9#4/- | <#+&BEW&A,(,*& &(*&',(- 1

78", | B&(&)) &L)A2)(/ '&$H="(L# '0*&+#*D "&"=1&= $,)%&"2 !
'"YI)B  PQH, Y)+(, %:(#5 %#'#$)>, &%2() *)1&Y+H*&6& | %"&<H'#
1241 - | *&N<,&N+*&=  "#$#. 1) >)( "7:"1&6& 5,") " )1(,*&
0&"&) A) '&B"V*# G(&LH(™&= $H(>*&(, , ""1&6& -A21) ,

L4(:"2, &(0,04) &, 6M4S)*LE %)), 12M9&(0)+) '&, 5#B)*A52
)$)%(<,, 1*&125 4 A5 '+ &15

&A (&= (WS = | MAL(,  "&"=1&= $,)%&"2 | %&+HS* #
B&S$2 -1+-#(-  HH1&Y&+,$)<,- *# (&+/1& | Yo+)#:1"HY%+ - 1&*01(&! ,
LA#= &'6)F A<=, &OKHS M= $)%&"2  ¥)  '(")*&I&5
SHA'#6,&%)+ [*&5 "&I*B | *& , '&AS)*# ''(#52  IA),5&$H='(,-
&' =15, B&:S) (25, | M) (#H'(#25,  &"6)%,A)<,-5, ¥)
00&' (&&= &*&IH. 3 *#5)+&= "(HU#*, G(&5: '%&'&I'(1&)+& '&AS)* # |
YL(H)-  $H-(#+*&'( OPTP .

Q&I&= (H$Hr< #=, 1)>#(#*& &(+>)D?#= '()<,D  90-B 6&$&! &(
'RIMHEHHRE= | 4 (- (& &9'(&-(HH'(1& , >(&A) %"&@HS@, %" &$:$)+&
'E&'5,"&N)(I )(G&'EH#" $&H"- 5#HAS: &'6)*A)<,5, , &OKHS*#* -5,
$)%&"2 , &'6)%)5, 6&:$)"(H*&= 4)(, T&",='1&= JHSH")<,,

& ("HO&N (I T&"='15  6&:$)"(1&5  A):OHA*&= $,)%&"2
'E&'5, "&N)I@)-- 6&(&*&(/ #H&'6)*A),= , &IKHS = >Y(&N( !
BO7H5 %'&<H'# 1&%&+$)<,, , MAL(- "7"1&B6& 5") ", | 1 HY%+#*,,
UBA,<,= T&", A) "O#HA&S5 - (&6 %"HS@#(:D?H= MO&?2 , 'H'IHA*)-
&*&1) $+- )+ H=@H=SH-(H+1*&(, .

78" ='1)-  $)%&") | I&#5 *&I&S 1)>#(# 1&('#9&!)Y) 1)1
VA =@,= *(":5H( EER&=  $,%+&5)(, ", A%>52=  E)L(&"
E&'5,"&I)* -  %&A,(*&6&,5,54) 7&", A)"OHA&S5  >(& &'&OH*& 1)A*&
| (#B +&!,-B , '(")MB , 6$# N)@: ("), ## HQ@H%NE&F,(SH'LH#

* <12 %"&$84) D( 1&'%" *5) (I  SH'HA %" A5 "%"#$")":$1&!

%"&@+&BE3 $)*8&5 WEH'H A)SH=(1&))*) *# (&+/1&"&"="1)-  $,)'%&")

O+ 4 HB&, *& , $)+/*HB& A)":OH#Al- . FH-(H+1&'(I Y%&b&SH 41#"6)* A)<,=

, QOKH$ = "&", =1&= $)%&"2 '&S$H=(L#( 1'H%+#*D %&A.<,=
$AH=T8&",,

2.8*&IH  <H+, "&6")552 |, 12")AHH | 1&*1"H(*&=
ASH'-#58= E&"S5#, &<#*1)'&<)+/*2B , G1&*85,>#'1,B
UAH()(&! "H)+ A<, ."8&6")552

8*&IY)-  <#+ "&6")552 - &LAH# %&S$H'AL, ,  %&5&?,
RE&HSH (I 1)5 |, &SH=(#  ")@,"#*D  I&AB&A*&'(H= "&"='1&=



$,)%&"2 , ## (")*E&"5)<,, I '&&I?H(1& , &*&N)™&H#H *) #3,*(#
$:B&!I*2B , 1:+/(: "*2B <#**&'(#=.

W)14#  <#+D  $)*&=  "&6")552  -l+-#(-  &LH(HHH
6&"$)"(IH# **&= %&+(1, T7&"=1&=  JHSH)<,, | &(&@#*,
QE&MHSH (181 A) " O#A&5, 'E&"S:+"&)M&= | 12'(:%+#*,

CHASH)  7&"='18=  JHSHU)<,, 3.3. o(F) ) N&'&5 3#5,"+&5
1&*6"#"# "&".='1,B '&&MEHSH(H** 18! , JHSH)+&5 A)1&*# &( 24 5)-
1999 6. N 99JM "8 6&:$)"(H&= %&+,(1# 7&"='1&= JHS$H#")<, |
&(&@#*,, '&/MHSH (W 18&) A) "9 #&5", CLA#."#A$#() 7&"="1&=
JHSH<,  &( 22 ,D* 20066 N 637 '8 5#)B %&&1)A)*,D '&$#="(!,-
$RI"&I&H*&5: Yott"HH+HF D | 7&" ='1:D  JHSH')<,D '&&MHSH (W 1&)
%"&4,\D?,B  A)":9#4&5 ".
8*&I*25, 04" *< 06)5, $&'(A4#*- 1)A)*2B <#+#=I+-D( -:

1. 8u2# (I #  SH-EHF&(, ! "BLB  &*&IF2B  *)%")I+#* =
6&: ) (&=  %&+ (1, T7&",='1&=  JESH<, | &(*&@#*,
Q&MHSH (| 1&1%) &*&IH EHSH")+*&B&A)1E&*&S)(H+/'(!) .

2. CHA#*#  &*&I*2B  '("$)"(&! ! &9+)(, %")! SH+&IH1)
%"#$B&("H2B  S#HA$*)'&$*25,  '&6+)@#*-5, , 1&M<-5, |
"#6:+,":D?,5, W&H&A H# *)<,&N+2B  SH@*( , ) ()l4#
$I(&"&**5,  $&6&I&"NS5,, %&$%,)**25, T&"='1&= JHSH)<H= '&
'"5, 1 1&(&"2B%"&4,)D( '&&(#H>H (1,

3. P&SH=(1# | &OH%HSH#, %) I'#B 1)(#6&",= '&&MH>H (#1181 *)
%")1&):D , 5#$,<,*1:D |, '&<)+H*D A?2,( .

4. FEE#'#<"&)*2=  %&$B&S$S1 "AL(D  '&(:$*>#() '
Q&M (™ 1)5, | A)5&(  &( ,B %" N)$HHA*&(, 1 "A+>*25
&< )H*25  6":9%9%)5, &(%"&4,)*- | MA+>*2B ("B , "#6,8&%)B.

5. R$"#*&'( ! "ALG,  A)5&$#='(- ' &"6)*A)K,5,
BOKHS -5, 'Q&MWHSH(H* 18! ' >H&5 "#H)+/2B 1&ABRA*&(#= |
&' &IH&! (H=.

6. SULHSHHHYH %".&"(H(*2B  *)%")+#*=  IA)5&SH=(,-
&'6)* A)<,-5, &&MHESH (18! | B)1'5)H*)-  L1&F<HH(N<,- o, 4=,

gl *) NA=@,B 'E#")B '&(:$*>#() .

7. 8(1"2(&(  $+- &S >#() & '#5,  &"6)*A)<,-5,
QOKHS -5, '&E&WMHSH(1#+*,1&! 1& '#B '("\M)B 5" .

NLEH(E  0&'112 | %) %&(-AH*, %&+i(&") SH-(HH(= WS HH
MNO&(: %&Y&SSH'ALHE&HSH (W 18]  9&+#H#SH5 | 70 '())B  5,") ,
91 &%,+& *1)+/2=  &%2( ")9&(2 ' '&&E>H(#*,1)5,  A) "OHA&S .
M*)> (#+142# '892(,- %"& AL@+) Y& +HSHA"HS- | 'EH'H %&S$H'4L,
A)iO#4*2B "&"=1B '&&MHSH (I 1&) | Y HASHI'HE& *) EHSH')+*&5
QI & @HH(&"&= 3H5, 2= 1&*6"H" "&".=1B '&&#H># (118!
L %" - () JHSH)HY)-  %"&6")55) ")9&(2 ' '&&(HSH(1#+,1)5,  A)":9#4&5
*) 2006200868$2



O(&6, "#)+,A)<,, $I:B 185%+H#1*2B%"&6")55 *)>*)- ' 2003 6&$)
UBL)A2)D( , >(& %" &IHSH # 5+868>, +#**2B 5)+&IDSAH#(*2B 5#"'&%" -(,=
L SRIHH(I&"H # A)-1&L (*) 552 30-80 (2' . ™9.) *# $)D( &4,$)#52B
"BAH()(&  , H %&&Y(ID( %&I2@#*,D GEE#L(&(, ")9&2
Q&MHAM(IH*1)5, . "&5H# (86& Y& HHU" *-(-  JHSH)+F&= %"&6")552
MN9&(2 ' '&&MHSH(#*,1)5,  A) ":9#4 &5 *) 20062008 6&$2 *)5H#(,+)/
(FSHA<,- $"QOHE - | $:0+"&I)% - &(SH+*2B 5H'8%" -(,= | EHSH")+/*&=
, 5&'18! '1&= %"&6")55)B,

W)1,5 &9"A&S S#'&%" (- , &:2#(1+#52# | "51)B ."&6")552 |,
5&A*E +&I*& ASH+ (I *) W 6"%%2 3&%#H'I2B G(& 1":%*2#
SH'&U" (- , 12A2)D?2,#  %&+&4,(H+/*2= &M (2= "HA&N® |
$)D?2,# $&HU*2= GEE#L(7#>/ $#( & ()1,B A%)> (#+/*2B 5#"8&%"-(,-B
1)1 P%&"(,*2= D*&@#1,= E#(N)+ "8 .=1B '&&H>#(#*1&!

A)O#Al- |, O#4A$* )'&$*2= E#(D+  "&"='1,B  '&&EHSH (18!
A)OHA-  "TML)- G- F)M2# )<, M ABHHE 12A20)D(  H(H'H
"' ='1B  &Q&MHSH(H*,1&! | ""1&-A2>*2B P00 %&'#5: 5" . 3&

I(&"2B , %", "#)+,A)<,, ."&6")552 $&+A*HI* B # SH+-#(- "#)+A)<,
, HIGH@,B Y"&HL(&) F)UW")HH*F2B *) S&IHH(I&"H, # Y&("HO*& (H=
'A1&6& 1"6) +D$#= TH*&( (1B 5#8%"-(= '&&( ! ,B
&' H#("&)&(,  *) "H@#*# )1()+2B  %8O+#5 1&*1"H(*&6&>H+&IH#1)
WH#5525  $&'(6)#(- 5)1',5)+/*)- )$"# *&'( &LA*- (&= +, &=
00&58&7, &&(H>H# (1,1

3 "&6"M55# 12>HEH(- "-$ 1M%*2B %",&",(H(*2B *)%")l+#* = | %)
1&(&"2# 9:$:( M)")+#2  &*&I2H &IKH52 E X "&N* - . 3 %#"I:D
&>H'HS, G(&%&SSH'41)""186& -A21) , &INA&N*- *) ""1&5 -A21#
W&SH'AL) ""1&= LH("2 , "H)+FAS,- 1m%*&5)@()9*&= A$)H+/'1&=

%'86")552 "), (#+'() 0&'112 | $H+&I&H '&("$*>H (& , ' +H#*#
FE)* - 1 O%&$SSH"ALH '&<)H*&  *HA)?,2#2B  +&# "&"='1,B
Q&MHSH (1 18] |, 114D>)- 5#S$,<V1&# &9'+:4)*# , 5)#")+H*D

%&5&?L " &" (# (*2# NN+ - KUHSHH-D(- | A)>,(HH*&= (HYH,
%) &I YHSH&M = &( &'6)*&! |'%&+* (H#+*&= 14)(, 6&"&$)0&'112 |
ML@EH) 08 112, )1(*& 11+D>,1@,B- ! ")9&(: %&&(":$*>#(!:
' =& $) " %&"&s

3# SH'&Y"-(- ."&6")552 &OKH$*#*2 | '+#$:D?# 9+&1;

S 00")I&N)- A)?,( ) '&&MHSH (18!

- %&$SH'AL) ROPH (2B &'6)NAIS,= , KIKHS = "&"='1&=
$,)'%8&"2;

- 1A # %&5&?,' &&MH>H (1#*,1)5 | &I+)'(, 5HS$,<*2 :

- 6&$$H"41):"18&6& -A21), 1+/("2 , &IA&I)*,- :

- "8( %&SSH'AL,- 1'&(SHSH (™

- FE&'B)<,&ME&H ' &S SH(1& ' "&"=1&= $,)%&"&=;

- &$SH'AL)  '&<)HA&  HA)?,2#Y2B +&#  "&"="1,B
Q&MHSH (1 18] ;



YV (SHL&H |, GLY%H"(*&IBIH Yott>H* #"&6")552 .

W)1,5 &IMA&S '&"HS&(&>H*H# "HS(I *) &*&I*2B %" &"(#(*2B
*)0p") 444 -B %&AI&+,(2'189&$,( | A¥)>,(H+/*2# 552 | 1&(&"2#92+&92
<HHH'REIVAEYH HY U HSH+ (| 1)1 *) %"&IHSH* # A¥)>52B, 5#D?,B
@,"&1&# Al>)*# )l<,= | (VB %"&4,)*-  &&ESH(H*18&) |, %)
"' @, FE&"5)<,&**&68& IA),5&$#="(!,- ' @5,
QEHSH(#*,1)5, (A H#  W)&>S*&= , )+ (SH1&=  +#)("2 |
GH+#L("&*2B,A$)*= , (.$), 01 , *) &L)A)*# <#H+H#I&=%E&5&?, 1&*1"#(*&5:
Q&HSH (1 | S&IHH(& H,, #6&4S$ .

&558&  W'&>HBE Y"HSF&AMHF)- '(M1(")  %&AI&+-#( ,AHA)(/
$:0+" &) - EHSH)H&= %'&6")552, >(& :4# )5 & %& 'HO# O:$#(
'%&'&I' (&N %&I2@#*,D GEE#L(*&(, "#+A),  .'&6")552
MLEH() 08112 .

F+- %&I2@#*- GEE#L(*&(, '&(:$*>#()  %"#$:'5)(", (-
&' (R H "-$) %,+&(*2B %"&H#1(&)! %D &>H'HS/! G1&*&5,>#1&=
E#'#, "JAN&(1) $H="(H* *&=""(#52 &<#*1, GEE#L(*&'(, A)(")( .

3 '1&#= GH&B")ESH1&=%")+#&(, "9&() ML#+H'()  0&'112
| &(&@#*,, 'Q&HSH(#*, 18! A)"OHALS YHASHI'HE& &' H("H(- ¥
()2, "#6,&%2 1 1&(&"2B '&&MHSH (1,1,  '&'()1+-D(  A¥)>,(#+*D
SY(/ *) #+#*-. 35#HEH ' (#5 "&6")55&= ()14#  %"#$:'5)(",))H(-
U &USH* # 98+ @&GELE+>#(N) )1<,= , | (#B '())B , 6$# 1&+>#(1&
"g' =18 &&HESH(H* 18 &(*&,(HH& HH+1& W)L5 &9"A&S
"&6")55)  &OHUeH> )#(5)1',5)+/*2=  GH&E")E,>H#1,= &BI)( "A"QAME=
18 -A2>*8=$)%&"2 %&'H5: 5" .

8$+&I"HSH*& | '&&(H#((,, ' CL)A&S "HASHY() T7&"='1&=
JHSHY<,, 3.3..:(%  &(22,D*- 20066&$)N 637 '8 5#")B %&&1)A)*,D
&SH="(1-  $&I'QI&+*E5:  VoH'HH+#*D | T7&"='1D  JH$H)<,D
Q&MHSH (1 | 1&), %"&4)D?,B  A)":9#HA&5 " <#+/D *)'(&-?H#= ."&6")552
(- 0" I+HSHF # *)1&YHHEB8& Y&+, (SH1&6&  '&<)H*& -
G1&*&5>#1&68 $:B&I*86& , L+/(*&6&  %&#H*<)+) "&"='1,B
Q&MHSH (1, 1&) | %"&4,)D?,B  A)"O#4&5 ,, 1&*&+$)<,- B I+= |
<H+-B S&IHH(I&"#, - %&('HI*&'(H=, "AL(- 6&'&$) 0&'112 . W)1,5
&OMNALS '&(":$*>H(1& )L #H() 0&'112 ' "&"="15,
Q&MHSH (1, 1)5, %", &I"#OH#( B))1(#' 'A),58&! 268$*&68B!: (& & HBE&
$)+8&6) , U&AI&+ (%" 1+#>] '&&HSH(#+1&! 1 "H@#*D *):?*2B
%"&I+HHBL" = 1&='(&+,<2 .

3 "HAH((# "H)+ A<, )&= "&6"552  Ybt)* (- 28 (H&H
Mg SHEH &N 18Y&+ )<, &"6)NA)S,= '&&MHSH (I, 1&) | &% B

IA),5&S$H#="(l,- ' &"6)%)5, ,%&+*,(H+*&= +)'(, , &"6)*A)<,5, '(")*2
B %&'(&*86&%"&4,N)* - |, >(& | Y&B+&=5#"# 'Q&(H((H(  *#'#)5
7&"=18=  JHSH)<,, . C'%H@Y)- "#H)+A)<,-  "&6")552 IR

AR)>,(#+/*%2= 114)$ | 1"HY%+H# # %&A(*€6& 5$4) T&", , 6&'&$)



0&112 ¥ 5"&I&= )##, ) (OLl4# | O&+## )I(I*&#  "AL(#
G1&*&5,>#186&("$* , >#(]) ' QA -("1(")5,  $,)%&"2 .
Fi-(#+P& (L EH()  0&'112  %&Y%&SSH"ALH&&(H># (1,18
J+#(- '&OP&=  >)(ID  E&'5"&)*-  &IMA) '(&+<2 1)1 6+)*&6&
14/ ("&6& , GL&*&5,>#1&6& <#*(") "T:"1&6& 5) " , $&+4%)
'89%"&I&AS) (/- '&&(H((:D?#= *E&'5) <,&**&= %&S$H'41&=

3. M)$)>,, 1&(&"2#*#8IB&S,5&H@, (I $+- $&'(,4#* -
<#+#= ROGAX)>#*2B| "&6")55#

8 &I N")+#5 - "H)+A), "&6")552 E&'5:+"D(- ¥
&'* &# B6&"$)"(H*&=  %&+,(1, 7&"='18&= JHSH')<,, %&%&S$SH"A1#
'Q&MHH(H* 18!, -14+-D (- ## '&O&= >)(D . ],  *)%")+#* -
18%+&2)D(- | 4,A* %&"#$'(1&5 1&5%+#1")5#B)* AS&!, N4*#=@,5, A
1&(&"2B-1+ -D(- "+#$:D?.# :

1. 8"6)*A)<,&**&# &' VoH>H* # ' +H#*#  "&+, OH#HAHI&S'(I#*&=

185",  %& "9&H ' '&&MH>H(W1)5,  A) "9#4&5: )1(, A<,
SH-(HH*&'(, GLUH'(*&BERIH() '&&H># (118! %", OHAHSES' (&=
1&85,"",, , '&H"@#(1&)*# "9&(2 OFP , $"6,B '(:1(" , &"6)*A)<,=

6&"&$)0&'112 , A)*5)D?,B-  %"&9+#5)5, '&&(H>H (1#*,1&! .

2. MI&N- A2, &&ESH(#*,1&! , 114D>)D?)-  5&*(&"*6
'8O+D$H* - B %), A)1&*2B (H'HE&! : >H( %&+&4MH*- "&"='1B
QEMHSH (18] %", &:PH(+#*,  GLl&*&5,>#18&6&, 1:+/(:"*&6&
&S SH() )L EH() 0&'112 '& '(M5, B %"&4N)*-
WE&SSH'A1)* | <), &I (H*2B &'6)*A)<,= 0&1! 2 %E&A)?,(# %")! ,
A)L&**2B *( #H& A)O#A*2B &&HSH(H 18! ; &(:SFSH(&
SHAS*)"&$*25,  %")I&A)?,(*25, &"6)*,A)<,-5, , I1+D>)- A)?2,0 %"
Q&MHSH (1%, 1&) | LI"&UH="185"$# %&06"))5 >H+&IH#1) P(")9:"6# .

3.7)9&() ' &I (25, &OKHS*#*, -5, , &'6)*A)<,-5, "&"='1&=
$)%&"2 ; '&RAS)*H# , WSH# 9)A2 $)*2B &9 &9?#' (2B '("1(:")B
RR(HSH (181 A) "OHA&S; &LAH  %&SSH'AL, &IH (125
&'6)*A)<,-5 | &UIH(+#, 5, L+/("™2B , &9")A&!)(#+/*2B,
FE&'5)<,&*2B , G1&*&5>#1,B %&6")55 , %"&H1(& SH(&S>#'1)-
%&5&2/ | &'6)*A)<,  &OPH(H&= SH-(HH&'(, '&&MWH>H(H 18!
U &IHSH* #H5,%)"&! | +<,=, 1:"&! %8%&S6&(&I1H# $H'&! &IKHS, *#* =
& =1&=  $)%&"2: M )R&HFH . MALGH  IH(&'&*B 1-Af=
RIRCINRO) 0&'112 ' &"6)*A)<,-5, , &OKHS$*#*-5  A):0#4*2B
Q&MHSH (% 1&)  (%"&IHSH* #"1": 6+2B'(&+&!", P&IH() $,"#1(&"&! @1&+
"5 -A2185&9:>HY - | &*+)=*&I2B 1&*EH"H<,= ' | %&+A&)* H#5 H#(,
O*#™#( , $".).

4. AL(# GL&*&5>#1&68&("$*>#() ' "&",='1&= $,)%&"&=,
11+D>)D?#68& ()*&I+#*#  'I-A#= B&A-='(:D?,B "OK#L(& ' $#+&!25,
1":6)5, ""1&6& A)":O#4- '(,5i+," &) # MAL(,-



*:(",$,)%&")+* && 1)%,0)+). 8"6)*A)<,- '%#<,)t/*2B  $#H+&!2B
%"&6")55 '()*&!+#*,-  1A),5&!126&$*2B 'I-A#= S5#4%: '&&(#>#'(1#* *,1)5,
, B5&'1&!I"L,5, %"#3%™ 5)#+-5 ' %&HA&!)*#5 (#B*&+&6,=9 A -
P("#>  , %"HAH*()<,&**&6&5)"1#(,*6) . .&$9&" %N&A)%"&')5 &"6)*,A)<,=
'&&(#>H' (1, 1&! %&'()!? , 1&! 1&*1:"#*(&'%&'&9*2B , G1l'%&"(*&
&"#*(,"&N**2B  (&N)"&! ! "#$H# 5&I&I'1L,B  %"#3$%"{,=. ..9+1)<,-
%"#P+&AH* =$H#+&I&O6&&(":$*,>#'(1)  5#4%: %"#3%",*5)(#+-5, 0&'112
'&&(#>#'(1#**,1)5, A) "MO#4&S5  *) OF(#™#( -%&"()+)B "FH+&!I12#
%"#$+&AH* - (www.businessoffers.ru) "FHH&I2# 5#"'&%",-(,- "
(www.businesscom.ru) P,'(#52  *E&"5)<,&**&6&  &#'U>#*- 5)+&6&
%"#$%" * 5)(#+/'(!) 0&'1!2 .

5.7)AL(# *E&"5)<,&**&6& '&(M:$*>#() ' "&",='1&= $,)%&"&=,
'(")%)5, # %"&4,1)*,- . O*E&"D)<,&**&#  &#H'W#>#* # IH-(H+/*&(,
SOYLEH(D 0&'1'12  %& %&$PIH"'41# A)":9#4*2B  '&&#H>#'(1#*,1&!
%&$IHA 1) ""1&-A 2>*2B POO . P&AS)*# *E&"5)<,&**& -G+#1("&**2B
V#HS O, %#H<)H2B Of(#™H( -)=(&! $+- '-A#= ' &"6)*A)<,-5,
&9K#S$, *#* -5, "&",='1,B '&&#>#'(1#**,1&! ,%"&4,ND?,B  A)":9#4&5 .

6. R)+,(,>#'1&# , GLl'%#"(*&H&I# Yo#t>#* #."&6")552 , 11+D>)D?##
EX*"&)* # '&IS#(*2B  *):>*& -,"+#3&!)(#+/'1,B "9&( >#*2B
0& 112 , A)9#4*2B '&&#H>#'(1#**,1&! %& )1()+/*25  %"&9+#5)5
"&",='1&6& A)":9#4/- ; %"&IHSH* # #AH#6&S* 2B '("#> '&&(#>#H'(1#r*,1&!
$+- ")'B&(" #,- 1&%"'&'&! B Gl&*&5,>#'1&6& *):>*& -(#B*,>#'1&6&
L+ "™&6& " &":$*>#() ' 0&1&= , $"6,5, 9K#1()5, 7&",='1&=
JRSH)<,, ; Y'&HASH* # ["+#B&)* =  %&)L()+H*25 1&%"&)5 %&+&AH* -
'&&FE>#H (1, 1&! T A)M9#4A*2B '(*)B ; *E&"D)<,&**& -)¥)+,(,>#'1)-

"9&() %&2" )9&(1H HI&5HS)<,= $+- & PH#(1+#*-  ."&6") 552 : A$)*#
):>%2B (" $&I.

TH)+A)<,-  "&6")552  &O#UH> (-  1&5%+#1'8&5 1&*1'#(*2B
5H' 8" -(,=  %& %")I&I&5:, &"6)*A)<,&*&5: , *E&"5)<,&*&5:
E,*&! &b: &OHYH>#* O -1+-D?,B'- &&= >)'(/D

&OPH6&"$)" (&= %'86")552 %&5&?,'&&(H>H# (1#*,1)5
H&"&I0&'L!) '&AS)H(:+&),- $+-:

- UGB, 'ESH™E6& MAL(-  ""1&6& -A21) ! '()"B
%"84,1)*% - R&MHSH(H*1&) | %"HASH I'H6& "HS,  %&$")()D?#6&
UW&I&+H# - $) %&"2  >(&  -1+-#(- NAH=@,5 E)1(&"&5
NB&SHH(E, 1<, "&"='1,B &&HSH(H*1&

- IA)BESH=(L,-  B&:P)"(H2B  &'6)*&!  ,  &97#(#2B

&'6)*,A)<,=, B&A-='(:D?,B "OKH#L(&! ' &9?#(#*25, &"6)*A)<,-5,
*25,  OKHS *#*-5, &{MHSH(#*1&] A) O#A&S, %"3$))- &'&9&H
A¥)>H* # 5H")5 %&H&SSH 4158 +&$HA2B& 6)* A)<,= '&&MHSH (#**,18&) |
6+:9+#,D  l-A#=  DR@#= , $HL@#1 "&",='186&  A):9#4/-
J(&SH1&=  T&S*&=, ) (14# %'&EH'.&Y+2B , 4#*1B , $"6,B
&"6)*A)<,= , %&-1,!@, B- | Y& +HSHAH5- ;



- &AS)*- | "B1)B OPTP  &OKHS$*#* = '&&MHSH(H1&  %&
% "&EH &*)+H*&5: | "H6,&*)+*&5: %" *<,%: :

SESH=(1,- "B A, SH'&Y" (= , )" HEF2B ) &' (1+# #
%")! '&&MHSH' (I 1&)  A) OHA&S5 | 6")4$)F1&= , L+/("™&= , -A21&1&=
'E#")B :

- O"&IHSH* - 185%+H#1*&685&*,(&"*6)  '&<)+/*& -G1&*&5>#1&6&
U&+,(SHL&6&, %")I&I&6S %&+&AH* - 'Q&MHSH(1H*,1&! A) "O#4&5 |
CHE'E)B A)?,(2 B &*&1*2B %), '1&9&$;

- &SH=(,-  "HS()5  5)'&1&= *E&'5)<,,  6&'&$) 0&'112 !
QOKA(1*&5 &M,  %&+&AMH* - '&&MHSH (18! A) "OHAES |
E&'5,"&! )*,,  &OPH(H*&6& 5*#*- | &OHUH>H* - *E&"5,"&I)**&!(,
4,(#+#= 68'83) 0&'112 & 5#")B, %"#$%" *5)#52B 6&"&$&50&'11&= %&
UORSSH A1HE&(H>H (118! A)":OH#A&S ;

- &DA- &$H=(- 1 CO&IHHMES %&-$1# Yo' &$,>#1,5
A$)*, -5, 12%:'1)#525 &"6)*A)<,-5, , &OKHS, *#*,-5,
Q&HSH (1*,18&)

- IA)B&SH='(1,-  &"B)NA)S,=  "&M='1,B &&HESH(H1&)

%"HEA(")5, )$5,%()(*2B  &1":6&! 6&"&$)0&'112

- %" +ESHY - PHOD$AH(*2B  "HS(I B+ %&S$H'4AL, &'6)*A)<,=
BOKHS, *#* = '&&MHH# (11 1&)

- DA, &SH=(- 1 COF&IHHES  %&"-$1# $H+&25  1":6)5
Q&MHH (P 1&!1 1 MAL(,  'A),5&I268$*&6& '&(":$*>#() '
%"#$%" *,5)( #+-5, 6&"'&$)0&'112 ;

S3) (- &UE) AT, KOKHS *F = '&&MHSH (1,181 | $H-(HH*E(,
'&AS)**2B | "-$# 6&:$)"( F&5&! 0&'112 ;

- %&$6&(&1], YH'H&S$6&(&!L, , %&I2@#* -  1)+E,1)<,,
%0 "H%&S$) MH#= &OVAKI) (H++2B >"HASH* = A):O#4*2B '(")* ' ""1,5
CA2185 89 SH#* - | 128H+#* - 11&( $+- SHH='Q&MH>H(H*,1&) A *),5H##
&< )H*& A)?, 24528 '+&# $+- &9:>#* - | 1:A)B 6&"&$)0&'112

&0 %", &SH=(,  A)B)R> "HASHY = O0OF) , )"&<,)<,=
S (HH= @18+ ""15  -A21&5 &O:>HF - YoH'HS*- &IPH&IVA&!)(H#+/*2B
SUHASHE = A)OHAR2B (") %'H%&S$))H5*) ""1&5 -A21# 1&(&"25
6&"&$0&'L) 9:$#( &L)A2)(/ %&5&?/(&L)AV* # ' (H5)(,>H1&= %&5&?,!
AD)*,,  KOHUHSHF, ¥):>*& -00")I&S*&=, SHO*&= | >HO*&-SH(&S,>H 1&=
+H(H)C&= , *)6+-$25, %&'&9,-5,, :>HO*5 &O&™$&N)*H5 1 "AL(#
$,0*<,&*&= E&'52 &I:>#*- | (.%). 8($HH*25 XN+ H5 G(&=
$# (#+H&(, 1+D(-  %&$6&(&!1), '&AD)*# )$)%(,"&)*2B :>HI*2B
%8&80,= | G+H#1("&**&=E&"5#.

4.0#B)* A5 %")l+#* - "&6")55&= ,11+4D>)- '(#5:
5&*,(&"*6) ."&6")552 ,'B#5: IA)5&$H=(!- 6&:$)"(1#*2B
A)1)A>,1&), ,'%&+*,(H+H= %"&6")55*2B 5#"&%" ~(,=



C'UH@*&HI2%&+H#* # "&6")552 | "#)+A)<,- A)+&AH2B | =
5#&%" -(,= |&AB&A*2 (&+/1& %", +&!,, )1(,*&6& IA)5&$H#=(!,-
EHS)+/2B  &"6)*&! ,'%&+* (H+/*&= 14)(, , &"6)*&! ,'U6&+* (H+*&=
I4)(,  6&"'&$) 0&'112 , :>)(:D?,B | %"#$#+)B'I&#= 1&5%#H(#H'<,, |
12068+4#*,, "&6")552 .

M G(&5 I&AY)O#( 18&"$,%D?)-  "&+ O#AWHS &5'(1H*&=
185,"",,  %&"M9&#H ' '&&HSH(H*1)5,  A) "OHALS, &Y%"HSH+-DH=
(YHE,> H1H# NN+ - H)+ A, %"86")55, %"&HL(&L")!,#+/'(1)
0&'112 %&6&$SH'A1HE" ='18= $,)'%&"2 .

3& 'U&+* # (H'AS)H52B  #AHB&S*&I&S* 2B %+)*&I5H'&%" -(,= %&
A+ D  6&:D)"(H* &=  %&+,(1, | &(&@#*, '&&H>H (18!
A)  "OH#A&S  6&:$)"(H2= A)DA> T1&&"$,%)(&"  >H'HA &,

W&SIHSES 24 | ) ()14# 129)52# %) 1&1™)B  &"6)*A)<,
1&&"$,*"#( | 2%&+*#* #."86")552

4.1.8"6)* A)<,&**&# &9#H YoH>H#*#

8'6) A)<D |, 06") 4 ¢ 185%+#188)98( %A A<, "86)552
& (+-#(  FHW)"()5#*( "H@*HG1&*&5,>#'1,B, 5#4$:*)'8&$*2B 'Il-Att=

6&"&$) 0&'112 , -1+-D?,=-  6&:$)"(#*25  A)1)A>1851&&"$,*)(&"&5
"&6")552 .

F#%)"05#(  "#)+A#( E*l<,  6&:$9)"(# *&6& A)1)A> 1)
18&"$,%)(&") "&6")552 1& IA),5&$H="(,, ' A)XH'#E&)*25,  &"6)*)5,

%&+* (&= 14)(,  6&'&S) , %& SH#'# *#&IB&S$,5&(, 6&(&!(
UHS+EM - %& 1&MHL("&I1H#  YeH'#>*- %"&6")55*2B GH'&%"-(,=
(&>*H* D & $H+/*2B #6868 1)A)(H+H=

& ("&+ A BE&S&SI2%&+ - "&6")552 &L (I+-#(  "1&I&S, (#+
F#96)"(05#%() PH@*#GL&*&5>#1B , S#HA$H)"&$2B '-A#= 6&"'&9)
0&' 112 HI .0:")$&! .

3(&"25 6&"$)" (25  A)1)A>,18&5."&6")552 -l+-#(- F#%)"()5#(
&9MA&N* - 6&"&$)0&'112 |, 1&(&"2=*##( &(H((#* &( A)&"6)*,A)<,D
"N9&(2 , "#)+A)D % 4.2 *)(&?H#= "&6")552 | "51)B '&#=
185%#(M<,, . 1  6&"$)"(#*2=  A)1)A>,1 ."&6")552  F#9%)"()5#*(
&9"A&N* - 6&'&$) 0&'112  HA#G&S$*& $& 1 E#I")+- %"#$'()1+-#( |
F#96)"()5#*( *#@*#G1&*&5,>#'1,B, 5#4$:*)'&$*2B '-A#= 6&"8$)0&'1!2
&(>H( & BESH2%& #* - %"&6")55*2B 5#'&%" -(,= A)&(>#(*2= 6&$, $&15
&1(-9"- - &(>H(A) 9 5#-<# (#1:7#6& 6&$), &9I&4,$IH5&5 1206&+*#*, A)
6&%$

H&:$)" (2=  A)L)A> E1&&"$,*)(&" ."&6")552 &2 (1+-#(
18 ("&+ A) B&$ES5 129%6&+*# - GH'&W"-(= ."&6")552 , ) ()14#
WHS(O+-H#( | I)F&IHHTEE  %&"-$1# &S 2H  &(GH(2 & "#H)+A),,
"&6")552 . Q) &* &), )¥)+A) %&+>H2BE)#H")+&! 6&:$)"(H2=
A)D)A> T1&&"$,4)(&" %"H#S ()1+-H#( HAHEES*&1&S* 2= &(>H( & 129%&+*#*,



"&6") 552 | F#%)Y()5#*( G1&*&5,>#'1&=%&+,(,1, , "AL(- 6&"&%)
0&'112 ! ™&1, : $&15)"() - A) &(>#(*2= 6&$ $& 15 *&-9"- - A) 9 5#'-<#!
(#1:7#6& 688) , &9&4,$)#5&5 12%&+*#*,, A)6&$

3 & (1+#%,, 5#'&%",-(,= ."&6")552 %4&5,5& 6&":$)"(I#**&6&
A)DA> 1}1&&"$,*)(&") , 6&:$)"(#*&6& A)1)A>1) ! ")51)B 'l&#=
1&5%(#*<,, >)'(:D(

- F#9%)"()5#*( G1&*&5,>#'1&%0&+,(,1, , "AL(- 6&"&$)0&'1!12 ;

- F#%)"05#%( *):1, , %"&52@+#**&B0&+,(,1, 6&"&$)0&'1!12 ;

- F#%)"()5#*( %&("#9,(#+/'1&6&'2*1) , '+:6 6&"&$)0&'1!12 ;

- F#%)')5#*( A$")!&&B")*#*,- 6&"&$)0&'112 ;

- F#%)'O5#( %&$$#"41, , "AL(-  5)+&6& % "#$%"*,5)#+H/'(Y)
6&'8$) 0&'112 ;

- F#9%)"()5#*( '&<,)+*&= A)?,(2 *)#+#*- 6&"&$)0&'1!12 ;

- F#%)"()5#*( %"&$&I&+/'(1#**2B "#:"&! 6&"&3$)0&'112 ;

- F#%)"O5#*( (")*%&"() , '!I-A, 6&"&$)0&'1!2 ;

- F#%)"()5#*( %","&$&%&+/A&N)*,-, &B")*2 &1":4)D?#= "#$2 6&"&%)
0&'112 ;

- F#%)"()5#*( E,A>#1&= 1:+/(:"2 |, '%&"() 6&"&$)0&'112 ;

- F#%)"(O5#*( 1:+/(:"2 6&"&$)0&'1!2 ;

- F#%)"()5#*( '‘#5#=*&=, S5&+&$H#H4*&0&+,(,1, 6&"&$)0&'1!12 ;

- &5, (#( &9?#'(1#**2B 'l-A#= 6&"&$)0&'1!2 ;

- %"HE#1(:"2 )$5,*,'(")(,'*2B &1":6&! 6&"&$)0&'1!12 .

F+- %&!12@#*,- GEE#1(,!*&'(, "#)+,A)<,, "&6")552
%"#$:'5)(",! )D(- :

- 5)1'5)+/*&#  [%&H/A&!)*H# SHAS*)'&$*&6& &%2() &OHYoH>H* -
%&SH#"'41, '&&H>H'(I#*,1&!  A) M9 #4&5 *) &*&N*,, E#$#")+/*&6&

A)1&*&$HH'() . *2B  *&"5)(1*2B  %")I&I2B )1(&! 7&",='1&=
JRSH<,, ;
- '&6+)'&N)*H# "-8) SH'&WN"-(,= 1 )L (HH (&= 1&85," #=  %&

$HH)5 R&HSH (18] A)":O#4&5 | 9K#1()5, T&"="1&= JH$H")<,, :
J1A),5&$H="(1#  6&"&$)0&'1I2 ' "#6,&%)+*25,  %"#$'()!,(#+/'(1)5,
Co%")l+#+*-  3#'B&I*&6& 1&5,")") 88Q W& $H+)5  OHAH*<H,

OHA$H)"& $+&= &"6)*A)<H#= %&5,6"<, , $"6,5, 5SHAS*)"&$*25,
&"6)* A)<,-5, :

- 1&&"$H)<,-  SH-(HHA&(, ' GHASY)'&$*25,  &OH(I#+*25,
&"'6)%, A)<,-5,  %& W&SSH AL &/MHSH (1#4*,18) , | (&5 >/'+# | 'E#'#

&O")A&N*- - OHA$)'&$*25  %#H$)6&6,>#'1,5 &OPH(1&5 | %&$SSH"41:
"186& -A21), OHA$})"&$ &= )'&<)<H=  %"HU&S)!)(H+H#=""1&6&
“A21) (OR.7SI ), ##*)<,&*)+/*25,  &($H#+#* -5, .
3)4*&# SH#'(& | 1&&"$,%)<,, '+,= I'#B &9?# (2B &"6)*A)<,= %&
UW&SSH ALR&(H># (181 A)*5)#( OFP ,! A)$)>, 1&(&"&68B&S,(:
CRSH=(IH# H(&"&MHE:  >)(D &I (2B | &9MA&!)#+/*2B,
L4/(™2B , *):>*2B , $H#+&I2B , *2B  &OK#S$*#*= A)":9#4*2B



QEHSH(H* 18!, B WHS(),(HHH= | &M+, %"&6")55
RIRCIE0) 0&'112  %& %&SH'A1# '&EMH>H (1,181  A) "O#A&5
&(#>)D?,B &OME:S) (25  *H'H#)5 T&".='1&= JHSHS,, |

S RSHE(LH 'GAS)ND &L= B+ S&IHH(I&MHY,-  %)<,&F)H& -
L4H(™2B  , M<,&NHFE& &AL HH*2B  A)%'&'&!  %&+*8%")*&6&
8O?H(H*&6& , L+/(:"*&6& MAl(- "&".=1B &9?* A)"OHA&S :

- MALGH  1A),5&1268$*868 G1&*&5,>H1&6&&("$*>H#()  6&"&S$)
0 &112 ' '&&H># (#**,1)5,

3 &OHUHSH*, (H5*&6&  IA)5&S$H='(,- ' A):9#4*25,
Q&MHSH (W, 1)5, , B &9PH(H25,  &OKHS *#*-5, |, '&AD)*-
BY(#')+H*&= 9)A2 $+- "H)+ A, &I (H*& A¥>52B  *<)(
%"&6")55 , %"&H#1(&I)4*D "&+ %" AN* '26")(/ .&Y%H>,(HH'1,= &IH#(
OFP , | '&()! 1&(&"&6&IB&S-( %"#$'(),(#+, "), #H() 0&'112 |
AU QO (W24 St (#+,, |,$°2# %"#$%" * 5)(#+, .

8OP# (+*2=  '&MH( OFP |, '&A$)*™2= *) %" *<,%)B "&()<,, , -I+-#(-
GEE#1(,/*25 1&*:+/()(,*25  *(":5#%&5 "#)+A)<, &*&I*2B <#+#=,
A)$)>0FP .

O'%&+*,(#+, SH'&%"-(= ."&6")552 %&$9,")D(- *) 1&*1:"*&=
& *&#.

4.2.O*E&"S)<,&**&#t | *):>*&# &OH'YoH>H* #

& (HO&=  A)S)SHSSH-HH&(, L #H'()  0&'112 | A)+&6&EHH
GEE#1(,*&'(,  -+-#(-  E&'5"&)*#  #3$*&6& *E&"5)<,&**&6&
%"&' (") *'(1) , '%&'&I*&BE&EIHH>, (I |A),5&SH="(1# SH#AS: ")A+>*25,
&5, $, )%&"2, Yo HESEAHHHH#6,8%)+*D  "AS"&I+HHE (], &IHYoH> (I
FE&'5 ,"&)M&(I  "&"='1B  '&KHESH(#™1& , 6")4%)* 7&", &
'&($*,> #(# 6&'&$)0&'1I2 ' "&"='1&= $,)%&"&=.

O*E&'D)<,&**&# KOHVH>H* H& 2 (+-#(-  *) &*&# 5&*(&"*6)
VR&A* - 'Q&MH>H (181  A) "OHA&S ' >H(&S B %&+(>#1&6&
‘&<, )+*8& -G1&*&5 >H 1868  %"&EH" &*)+/*&6&,  G(*&L+/("*&6&
G(*&L&*EH &*)+/*&68& Y&+&AH*: ASH - *&I2B (H*$#*<,= | %&+&AH*,
QEMHSH(H* 18! ;. %'&HSH - 1)B%W)*=, &WID?,B  $H-(H+H&(/

NLEH() 0&'112 1 )AES M%)+, | '&A$)D?,B %&A,(,1*2=
&9MA "&" ='1&= '(&+<2 ! "#$'()B  5)"&&= E&"5)<,
%&+IAGN* #5 *&H=@,B 5:+/(,5#$,=*2B  1&5%/D(#"*2B (#B*&+&6,=,
H(, O*(H"H#( .

3 51)B *E&'5)<,&*&6& *)%")I+#*-  $H-(HH*&'(, %&"H#)+A)<,,
"&6")552  %"HSIS)(NH(-  (#5)  5H' %& @,"&1&5: *#$"#*,D
*&IH=@,B 1&5%/D#"*2B (#B*&+&6,= | "MO&(: = %& %&$SH'41#
C&HSH (#1181 1)1 '&<)+*& -G1&*&5 >#1&6&(HSH# # A $)*2B
(<, &**2B %"&H(&! ' &)=*&I25  $&'(%&5, &"6)*, A)<,-

G+#L("&*2B 12'0!&1 , -"5)"&1 , (.$), O1 , 6:5)*(™& -1:+/(:"*&6&



B)")1(#") (&A$)*# ,*E&'5)<,&**2B , &9"A&!)H+/*2B, %&A*)!)(#+/*2B,
VALY H+H*2B "HU&1 1 H(, O*(#"*#(, GHHL('&*2B"#$(!  5)'&1&=
FE&'S)<,,  , ($). 3 G&5HW")+#*, &2#(+#(-  IA)5&I-AL) |
18" #+-<,- XSH>H2B  SH'&%" (= ' HY&$1&= <H+HI&= %"&6")55&=
L&) 0&'1)) .

8*&I* &= A)S)>H= )1(,*&=  *E&"5)<,&*&=  %&+,(1, -l+-#(-
NAK- 5 # 6M)A$)N5  0&'112 | '&&ESH (15 P&, %&+(.1,
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